DEPARTMENT OF ROADS STAFF WELFARE FUND

LOAN AGREEMENT FORM
(Installment)

I, Mr/Mrs/Ms………………………………………………………….From ………………………….. Village…………………………………Geog………………………….Dzongkhag………......................House No...……….. Thram No………….bearing citizenship card No………………………….have taken a loan of Nu…………….(Ngultrum…................................................................) from Department of Roads Staff Welfare Fund.
I agree to pay an interest of 1.5% per month and repay the full amount along with applicable interest within 6 months (six) from now (i.e.______________________) on a monthly installment from my salary, until the principle amount along with the interest is fully liquidated.
					 If you are outside Thimphu, please fill in the following
1) Loanee  Bank Account Information
a) Loanee Bank Account No………………………………
b) Name of the Bank……………………………………….
c) Place of Bank……………………………………………
2) If you want to authorize somebody in Thimphu to receive the cheque in his/her name, please fill up the following
I hereby authorized Mr./Mrs./Miss…………………………………
to receive the cheque on my behalf.

(Nu.10 value legal stamp)
Signature of Loanee
Employee ID No:………………………..

I,…………………………………………….from the DoR HQ/Field Division/Sub Division/Section …………………………. Stand as surety for the loanee whom I know personally and agree to repay the full amount with the applicable interest in case the loanee fails to do so within the period specified for the loanee to clear the Loan.


(Nu.10 value legal stamp)						Verified by:
Signature of Surety							Name:
Employee ID No:………………………..				Designation:DG/CE/PC/EE/Dy.EE



Approved by:								Processed by:
Name:									Name:
Designation: RSWF, Secretary					Designation: RSWF Treasurer

[footnoteRef:2] [2:  Eligibility to draw maximum loan amount by RSWS member is Nu. 100,000.00 as decided during 4th DoR Quarterly meeting held on 17th to 18th November, 2009] 

